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This Current Report on Form 8-K/A amends Item 5.02 of the Current Report on Form 8-K filed on July 17, 2023 (the "Report") by Advanced Emissions
Solutions, Inc. (the "Company") to add the information described herein.

Item 5.02
Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On July 17, 2023, the Company filed a report to disclose that Greg Marken transitioned out of his position as the Company’s President and Chief Executive
Officer effective July 17, 2023, but will remain an employee of the Company through August 28, 2023.

Mr. Marken will receive the following payments and benefits in connection with his separation, which was determined to be a termination without cause: (i) the
severance payments and benefits set forth in the terms of his employment agreement upon a termination without "cause", which are described in the
Company’s Definitive Proxy Statement on Schedule 14A filed with the Securities and Exchange Commission on April 27, 2023, (ii) accelerated vesting of
49,715 shares of restricted stock, (iii) continued eligibility for possible vesting of a pro rata target number of 25,941 performance share units ("PSUs") granted
in 2021, subject to achievement of applicable performance measures, (iv) continued eligibility for possible vesting of a pro rata target number of 15,988 PSUs
granted in 2022, subject to achievement of applicable performance measures, and (v) continued eligibility for possible vesting of a pro rata target number of
19,834 PSUs granted in 2023, subject to achievement of applicable performance measures. Receipt of such payments and benefits is subject to Mr. Marken’s
execution and non-revocation of a separation agreement, which includes a customary release of claims.

In addition, the Company and Mr. Marken intend to enter into an advisor services agreement effective August 28, 2023 through September 27, 2023, pursuant
to which Mr. Marken will provide up to 20 hours of consulting services to the Company and certain of its joint venture partners, as requested by any officer of
the Company. The advisor services agreement provides for a retainer of $12,000.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: August 3, 2023

  Advanced Emissions Solutions, Inc.
  Registrant

  /s/ Morgan Fields
  Morgan Fields
  Chief Accounting Officer

3


